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§425.6

under these regulations, as a result of
a misrepresentation or other erroneous
action or advice by an agent or em-
ployee of the Corporation:

(1) Is indebted to the Corporation for
additional premiums, or

(2) Has suffered a loss to a crop which
is not insured or for which the insured
person is not entitled to an indemnity
because of failure to comply with the
terms of the insurance contract, but
which the insured person believed to be
insured, or believed the terms of the in-
surance contract to have been com-
plied with or waived, and

(b) The Board of Directors of the Cor-
poration, or the Manager in cases in-
volving not more than $100,000.00, finds
that:

(1) An agent or employee of the Cor-
poration did in fact make such mis-
representation or take other erroneous
action or give erroneous advice;

(2) Said insured person relied thereon
in good faith; and

(3) To require the payment of the ad-
ditional premiums or to deny such in-
sured’s entitlement to the indemnity
would not be fair and equitable, such
insured person shall be granted relief
the same as if otherwise entitled there-
to. Application for relief under this
section must be submitted to the Cor-
poration in writing.

8§425.6 The contract.

The insurance contract shall become
effective upon the acceptance by the
Corporation of a duly executed applica-
tion for insurance on a form prescribed
by the Corporation. The contract will
cover the peanut crop as provided in
the policy. The contract shall consist
of the application, the policy, and the
county actuarial table. Any changes
made in the contract shall not affect
its continuity from year to year. The
forms referred to in the contract are
available at the applicable service of-
fices.

§425.7 The application and policy.

(a) Application for insurance on a
form prescribed by the Corporation
may be made by any person to cover
such person’s share in the peanut crop
as landlord, owner-operator, or tenant.
The application shall be submitted to
the Corporation at the service office on
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or before the applicable closing date on
file in the service office.

(b) The Corporation may discontinue
the acceptance of applications in any
county upon its determination that the
insurance risk is excessive, and also,
for the same reason, may reject any in-
dividual application. The Manager of
the Corporation is authorized in any
crop year to extend the closing date for
submitting applications in any county,
by placing the extended date on file in
the application service offices and pub-
lishing a notice in the FEDERAL REG-
ISTER upon the Manager’s determina-
tion that no adverse selectivity will re-
sult during the period of such exten-
sion. However, if adverse conditions
should develop during such period, the
Corporation will immediately dis-
continue the acceptance of applica-
tions.

(c) In accordance with the provisions
governing changes in the contract con-
tained in policies issued under FCIC
regulations for the 1991 and succeeding
crop years, a contract in the form pro-
vided for in this subpart will come into
effect as a continuation of a peanut
contract issued under such prior regu-
lations, without the filing of a new ap-
plication.

(d) The application for the 1993 and
succeeding crop years is found at sub-
part D of part 400—General Adminis-
trative Regulations (7 CFR 400.37,
400.38). The provisions of the Peanut
Insurance Policy for the 1993 through
1998 crop years are as follows:

DEPARTMENT OF AGRICULTURE, FEDERAL CROP
INSURANCE CORPORATION, PEANUT CROP IN-
SURANCE PoLIcY

(This is a continuous contract. Refer to Sec-
tion 15.)

Agreement to Insure: We will provide the
insurance described in this policy in return
for the premium and your compliance with
all applicable provisions.

Throughout this policy, ‘‘you’ and ‘“‘your”
refer to the insured shown on the accepted
Application and ““we,” ““us’” and ‘“‘our’’ refer
to the Federal Corp Insurance Corporation.

TERMS AND CONDITIONS

1. Causes of Loss

a. The insurance provided is against un-
avoidable loss of production resulting from
any of the following causes occurring within
the insurance period:
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